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Donald Trump may delay

imposing tariffs on
Mexico. The U.S. is considering putting off implementation of
the 5% levy as negotiations over border security continue and
the Mexican government pushes for more time, people familiar
said. The situation remains fluid: One official said the most
likely outcome is that the tariff goes into effect on Monday but
could be short-lived.

The NBA banned Golden State Warriors
part-owner Mark Stevens from attending any league games or
team activities for one year and fined him $500,000 after he
pushed Toronto’s Kyle Lowry during a game on Wednesday
night. Stevens pushed and swore at Lowry after the player
dived into the stands chasing a loose ball during Game 3 of the
series in Oakland, California. The billionaire venture-capital
investor was ejected after the incident.
“Mr. Stevens’s behavior last night did not reflect the high
standards that we hope to exemplify as an organization,” the
team said in a statement. “We’re extremely disappointed in his
actions and, along with Mr. Stevens, offer our sincere apology
to Kyle Lowry and the Toronto Raptors.”
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GLOBAL MARKET

US Equities jumped on the possible tariff deferral, with the
S&P logging a third straight day of gains. Treasuries pared their
advance but remained higher on speculation central banks will
stay dovish given trade war concerns.

European Equities were mixed, with the Stoxx 600 little
changed. Italian bonds fell, while other sovereigns rose. Most
G-10 currencies gained versus the dollar; the Danish krone and
euro led the basket.
Asian Equities Asian stocks looked set to follow their U.S.
counterparts higher amid optimism Washington may delay a
plan to impose tariffs on Mexico. Futures rose in Japan and
S&P 500 Gross Margin Hits Highest Level Since Australia, with markets in Hong Kong and China shut for
holidays.
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Who goes to university in the U.K.

China's tech-heavy small-cap stock gauge
entered a bear market Thursday as the pressures of the trade
war, the expected start of a rival board and waning investor
interest weighed on sentiment. The ChiNext was the first
major Chinese equity gauge to enter a bull market in late
February, as traders wagered that liquidity conditions would
be eased because the economy showed signs of slowing. It's
now the first to enter a bear market, at the end of a
shortened week. Source: Bloomberg

ASX MARKET

S&P/ASX 200 Index futures rose 0.4% to 6,414
of 6:59 a.m. U.S. stocks climbed on hopes that tariffs on
Mexico could be delayed.
Stock To Watch
RATINGS CHANGES:
* JB Hi-Fi (JBH AU): JB Hi-Fi Downgraded to Neutral at
JPMorgan; PT A$29
* Rio Tinto (RIO LN): Rio Tinto Downgraded to Underweight
at Barclays
* Super Retail (SUL AU): Super Retail Downgraded to Neutral
at JPMorgan; PT A$9.50
* Think Childcare (TNK AU): Think Childcare Cut to Hold at
Wilsons; Price Target A$1.95
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Your Weekend Guide to Sydney: Where to Eat, Stay, and
Play
Where to Stay in Sydney: Perched on at the northern end of
The Rocks, Pier One Sydney Harbour occupies a former
terminal for ocean liners. Located in the hip, yet edgy
neighborhood of Chippendale, Old Clare Hotel is a design
lover’s dream. Spread out over two historic buildings, the
quirky 62-room boutique property is a member of the Unlisted
Collection, a global group of design-focused properties
founded by Singapore-based lawyer-turned-hotelier Loh Lik
Peng.
Where to Eat and Drink in Sydney: Barangaroo House. The
latest venture by celebrated chef Matt Moran is big and
beautiful. Baxter Inn. If you’re down with the brown, head to
this dimly lit, perpetually packed basement bar specializing in
whiskey. (The infamous backlit wall stocks over a whopping 800
bottles.) Bennelong’s a tough act to beat. For starters: it’s
located in the iconic Sydney Opera House. The design is
unmistakable, too, with soaring ceilings and warm light that
casts the interiors aglow.
What to Do in Sydney: Two iconic sites are a must, and
thankfully, they’re both easy to navigate. The Sydney Harbour
Bridge (frequently referred to as the “Coathanger”) links the
North Shore to the central business district (CBD). From the
bridge, you’ll have views of another marvel, the Sydney Opera
House. Surry Hills is arguably the hippest and populated with
independently owned shops from boutique fitness studios (like
Cycology Club and Physicore) to buzzy eateries. Source: Forbes
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The Social Media Universe

Visualizing 40 Years of Music Industry Sales

Source: FT

The Social Media Universe
Billions of people around the world grew up during the age of social media, and mankind is slowly marching toward a future
where nearly everyone will be a digital native. For the one-third of humanity that now uses a smartphone, messaging and status
updates are often more natural than having a live conversation. In a world where social interactions are peppered with emojis
and funneled through a front-facing camera, the platforms we use become more than mere service providers; they are the
connective tissue of our society. What services are people using to communicate?

Visualizing 40 Years of Music Industry Sales
The record industry has seen a lot of change over the years. 8-tracks took a short-lived run at the dominance of vinyl, cassettes
faded away as compact discs took the world by storm, and through it all, the music industry saw its revenue continue to climb.
That is, until it was digitally disrupted. Looking back at four decades of U.S. music industry sales data is a fascinating exercise as
it charts not only the rise and fall the record company profits, but seismic shifts in technology and consumer behavior as well.
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Charting the Relationship Between Money and Happiness
Money and Happiness
First, a thinking exercise. Let’s say you have two hypothetical people: one of them is named Beff Jezos and he’s a billionaire, and
the other is named Jill Smith and she has a more average net worth. Who do you think would be happiest if their wealth was
instantly doubled?
Beff might be happy that he’s got more in the bank, but materially his life is unlikely to change much – after all, he’s a billionaire.
On the flipside, Jill also has more in the bank and is likely able to use those additional resources to provide better opportunities
for her family, get out of debt, or improve her work-life balance. These resources translate to real changes for Jill, potentially
increasing her level of satisfaction with life. Just like these hypotheticals, the data tells a similar story when we look at countries.

